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Ref. No. Galaxy/SEC/24-25/38 
Date: October 28, 2024 

 
To, 
BSE Limited, 
Phiroze Jeejeebhoy Tower,  
Dalal Street,   
Mumbai-400001. 

 
Ref.: GALAXY BEARINGS LIMITED (Scrip Code: 526073; Scrip ID: GALXBRG) 
 
Dear Sir/Madam, 

 
      Subject: Outcome of the Board Meeting held on Monday, October 28, 2024. 

 
Pursuant to Regulation 30 and other applicable provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR Regulations, 2015”), this is to inform you that the Board of 
Directors of the Company at its Meeting held on Monday, October 28, 2024 has inter-alia, considered and 
approved the following: 
  

1. Unaudited Standalone Financial Results of the Company for the Quarter ended September 30, 2024 as 
reviewed and recommended by the Audit Committee together with Limited Review Report submitted by the of 
Statutory Auditor of the Company Viz. J T Shah & Co., Chartered Accountants. 
 

2. Installation of manufacturing set-up for Industrial bearings with size range within outer diameter 200 mm to 
600 mm. 

 

The Board Meeting Commenced at 03:30 P.M. (IST) and concluded at 04:10 P.M. (IST).  
 
The above information will also be made available on the website of the Company and can be accessed at 
https://www.galaxybearings.com/investor                           
 
You are requested to take the same on your record. 
 
Thanking & Regards, 
 
For GALAXY BEARINGS LIMITED 

 
 
 

 
 
 
MONA SHARMA 
COMPANY SECRETARY AND COMPLIANCE OFFICER 
(ACS-73701)  



J.T.SHAH CO. 
CHARTERED CCOUNTANTS 

Limited Review Re ort on Unaudited uarterl Standalone Financial Results and ear-to-date 

results of Galax Bearin s Limited ursuant to the Re ulation 33 of the SEBI Listin Obli ation 

and Disclosure Requirement) Regulations, 2015. 

To 

Board of Directors of 

Galaxy Bearings Limited 

Ahmedabad 

1. We have reviewed the accompanying statement of Unaudited Standalone Financi I Results of 

Galaxy Bearings Limited ("the Company") having its Registered Office at A/53-5 , Pariseema 

Complex, C G Road, Ellisbridge, Ahmedabad - 380 006 Gujarat for the qu rter ended 

September 30, 2024 and year to date from April 01, 2024 to September 3 , 2024 {the 

. 'Statement'} attached herewith, being submitted by the Company pursu nt to the 

requirements Regulation 33 of the SEBI (Listing Obligations and Disclosure Re uirements) 

Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Company's Management and pproved by 

the Company's Board of Directors, has been prepared in accordance with the rec gnition and 

measurement principles laid down in the Indian Accounting Standard 34 "lnte m Financial 

Reporting" ("Ind AS 34"}, prescribed under Section 133 of the Companies Act, 20 3 read with 

relevant rules issued thereunder and other accounting principles generally acce ed in India. 

Our responsibility is to express a conclusion on the Statement based on our revie 

3. We conducted our r:eview in accordance with the Standard on Review Engage ents (SRE} 

2410, "Review of Interim Financial Information Performed by the Independent A ditor of the 

· Entity", issued by the Institute of Chartered Accountants of India. This standard 

we plan and perform the review to obtain moderate assurance as to whether he financial 

statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we d not express 

an audit opinion. 

' 4. Based on our review conducted as stated in above Paragraph, nothing has me to our 

attention that causes us to believe that the accompanying Statement, prepared i accordance 

with the recognition and measurement principles laid down in the afor said Indian 

Accounting Standard {'Ind AS'} specified under section 133 of the Companies Act,2013 as 

amended read with relevant rules issued thereunder and other accountin principles 
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J:T.SHAH co. 
CHARTERED CCOUNTANTS 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms of Listing Regulations including the manner in which it is to be disclos d, or that it 

· contains any material misstatement. 

Place: Ahmedabad 

Date: 28/10/2024 

201/202, Lolita Complex, 352/3, Rasala Marg, Nr. Jain Temple, 
Navrangp.ura. Ahmedabad-380009. 
Phone: 264 444 20, 264 444 30, 264 444 40, 265 604 40 
Ematl· 1nfo_@Jtshahco.com 

For, J. T. Shah & Co. 

Chartered Accountants, 

. iHAH & • • No. 109616W 

MEDAB 

~ ACCO N. C. S a 

Partner 

[M. No. 035159) 

UDIN: 24035159BKAAIE31 0 
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I Galaxy Bearings Limited 
(CIN: l291200J1990PLC014385J 

Regd. Office: A/53-54, Parlseema Complex. CG Road, Elli)bridge, Ahmedabad • 380 006 
Te.I.: (079) 29606020, Fax No.: (079) 29606020 Emall: ir.vestor.gbl@gmail.com, 

Website www.galaxybearlngs.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30th SEPTMBER 20 4 

(Rs. In Lal ns, except per share data 
STANDALONE 

Sr. 
Particulars 

Quarter Ended Half Year v Year Ended 
No. Unaudited (Refet Note No. 5) Audited 

30--09-2024 30-()6..2024 30-09--2023 30-09--2024 3 l-09-2023 31--03·2D24 

aj Income 
(a)Revenue from operations 3,593.73 2,275.27 3,323.04 5,869.00 6,217.03 12,711.60 
(bl Other Income 179.42 214.91 134.06 394.33 287.91 682.73 

I Total Income 3,773.1.S 2,490.18 3,457.10 6,263.33 6,504.95 13,394.33 
2 Expenses 

(a) Cost of Materials c.onsumed 1,493.71 1,178.82 : 1,680.93 2,672.53 3,171.29 6,334.89 
(b) Purchase of stock-in-trade . . . . . . 
(c) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade 377.02 (304.37) (65.35) 72.65 (29.01) (753.42) 
(d) Employee benefits expense 168.90 187.08 167.60 3S5.98 316.13 673.04 
(e) Finance costs 25.02 30.26 5.16 SS.28 10.29 50.24 
(f) Depreciation and amortisation expense 49.1,.2 43.59 41.03 92.71 81.13 180.44 
(R) Other expenses 998.70 893.83 1,059.78 1,892.54 1,934.11 . 4,366.74 
Total Exoenses 3,112.46- 2,029.21 2,889.15 5,141.68 5,483.96 10,851.93 

3, ·Proftt/(loss) before exceptional Items and tax (1·2) 
660.69 460.97 567.95 1,121.65 1,020.99 2,542.40 

• Exceptional item . . . . . 
5 Profit/Closs! before tax (3+41 660.69 ◄60.97 567.95 1,121.65 1,020.99 2,542.40 
6 Tax Eexpense: 

(a) Current tax 115.00 95.06 119.00 210.06 202.00 510.40 
(b) Deferred tax 73.16 33.51 28.86 106.67 50.81 147.58 
Total Tax Expense 188.16 128.57 147.86 316.73 252.81 657.98 

7 Profit (Loss) for the period (51-6) 472.53 332.40 420.09 804.92 768.18 1,884.42 
SI 0th.er Comprehensive Income (net of tax) (1.95) (1.94) (2.59) (3.89) (5.18) (7.78) 
9 1 Total Comprehensive Income for the period (7+8) 

470.S9 330.45 417.50 801.04 763.00 1,876.64 

19 Paid up Equity Share capital (Face value of Rs. 10/· 
each) 318.00 318.00 318.00 318.00 318.00 318.00 

11 Earning Per Shares (Face Value of Rs. 10/- each) (not 
annualised for interim period) : (In Rs.) 

(a) Basic 14.86 10.45 13.21 25.31 24.16 59.26 
(bl Diluted 14.86 10.45 13.21 · 25.31 24.16 59.26 

NOIH : 
1 The abc>w Un,lldited sUIICUlone floanclal results of the Company for the quarter ended September la, 2024 ~ been reviewed by th• Audii Com -nlttee and ;ipproved by the 

Board of Directors oJ tha Company at the It 11\HIIO, held on Monday, Oc10ber 28, 2024. The sututo,y w..d,to, s have carried out a •Um~ed Rtvtew 114 pon' fOf the unaudited 
flnanclal resulis fO( the Olllrter ended September 30, 2024, 

2 This statement has been prepared In aca>rdance with the Companies (Indian Accountln1 Standards) Ru.es, 2015 (Ind AS), prescribed under section 1 3 ofthe Companies Act, 
2013, and other recognized accounting practices and policies to the extent appl)cable. 

3 The Company's business falls within a single operating seg1nent of Bearing$. Hence, there are no other ,eportable ope~tlna se1ments In terms of re< ulrements of Ind AS·1oa 
"Operating Segments•. 

4 Previous period figures have beeA regrouped and or recbsslfied, whateVt!r necu sary, The Impact of the such regrouping ls not material to financlai, atemenu. v 
5 The Company does not have any subsidiary/ Ass~tes: 

~ Place: Alu:ntdabad :IOI 

Date: 28/10/2024 DIN: 00032054 
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GALAXY BEARINGS LIMITED 

Galaxy Bearings Ltd 

Statement of Asset and Uabllltles 

1artlculars 

ASSETS 
1 Non-Current Assets 

(a) Property, ~lant and Equipment & Intangible 
Assets 

(I) Property, Plant and Equipment 
(ii) Capital Work-In-Progress 
(Ill) Other 1/it~ngible Assets 
(Iv} Right-of-Use Assets 

(b} Financial Assets 
(I} Other Financial Assets 

(c) Non Curre11t Tax Assets {Net} 
(c) Other Non-Current Assets 

Total Non• Current Assets· 
2 Current Assets 

(a) Inventories 
(b) Financial Assets 

(I) Investments 
(II) Trade Receivables 
(111} cash and cash Equivalents 

(c) Other curr1;1nt Assets 
Total Current Assets 

EQUITY AN.D LIABILITIES 

1 Equity 
(a) Share capital . 
(b) Other Equity 
Total Equity 

2 Non-Current Uabllltles 
(a) Deferred Tax Liabilities {Net) 
(b) Financial llabllltles 

(i} Lease Llablllty 

Total Assets (1+2} 

Total Non• Current Llabllltles 

3 Current Llabllltles 
(a) Financial Uablllties 

(l} Borrowings 
(ii) Lease Liability 
(Ii) Trade Payables 
-Total outstanding dues of micro and 
small enterprises 

-Total outstanding dues of creditors other 
than micro and small enterprises 
(Ill} Other Financial Liabilities 

(b) Other Current Uabllltles 
(d) Current Tax Uabillties (Net) 

Total Current Liabilities 
Total Equity and Liabilities (1+2+3) 

at 
30/09/2024 As at 31/0 2024 

Rs. 

1,215.24 
2,865.45 

2.55 
41.61 

58.56 

55.97 

4,239.39 

2,570.88 

3,390.99 
2,588.24 

34A9 
680.95 

9,265.54 
13,504.93 

318.00 
9,805.70 

10,123.70 

280.54 

33.84 
314.38 

1,497.32 
10.89 

335.87 

1,084.26 
44.20 
82.17 
12.14 

3,066.85 
13,504.93 

1, 5.05 
2, 9.45 

1.70 
7.55 

8.57 

4,0 1.49 

2,S 3.75 

2,6 1.91 
2,9 0.20 

1.61 
4 7.89 

8,6 5.36 
12,6 6.84 

3 8.00 
9,0 4.67 
9,3 2.67 

1 5.18 



GALAXY BEARINGS LIMITED 

GALAXY BEARINGS LTD 
CA$HFLOWSTATEMENTHALFYEAR ENOED30th Sep 2024 

PARTICULARS • ' 3,0-09-2024 30-09·2023 ., . . . 
Rs. Rs. Rs. Rs. 

A: C1~!J frsim Q12~1tng A!;!lvitle~ ; 
• ' I ' Net Profit before Tal(atlon 1,121.65 1,020.99 

' 
Adjustment For : 
Oeprecfatlon 92.71 81.13 
Net gain on Financial Asseu designated at fair 

(271.04) 
value throuah proflt1or loss (356.75) 
Net gain on Redum, tlon pf Mutual Fund (7.34) (12.72) 
Interest Paid SS.28 10.29 
Provision for Bad & Doubtful Debts (ECL) (0.68) (O.S2) 
loss/ (Profit) on Sat, of Fixed Asset (3,81) . 
Interest Income I (0.55) (0.66) 

1221,14 1193.52) 
< 

Operatlnc Profit Be(ore Worldnc Capital 
900.51 827.47 

Changes: 

Adjustment For : 
lncrease/(decrease) In Other Non Current 

(2.91) 
Financial Asseu o.ss 
lncrease/(decrease) In ·other Non Current Asseu 

17.62 
. 

Oecrease/(lncrease) ln ln,ventorles 22.87 16.44 
Dec:rease/(lncrease) In Trade Rec;elvable 402.64 (312.58) 
lncrease/(decrease) Iii Other Current Assets , (263.05) 460.61 
Decrease/(increase) )n Trade Payable 5.43 {328.98) 
Increase/ Decre.ase. In Other Non Current 

221.93 
Financial Liabilities . 
Increase./ Decrease In Other Current Financial 

13.18 
Uabllltles 16.26 

lncrease/(decrease) In Other Current Llabllitles (6.95) 71.94 

195.38 139.63 
Cash Generated From Operations 1,095.89 967.10 

Income Tax Paid (Net) (199.31) (316.99) 
(199.31 1316.99 

Net Cash From Operatlnc Activities (A) 896.58 650.11 

8: '-iih Fl12w Frszm IIM:Umtnl A~lvltlti i 
' Purchase of Fixed Assets (lndudlng CWIP) (354.7S) (994.78) 

Purchase of Investment• Mutual Fund (675.04) (368.90) 
Sales of Investment• Mutual Fund 250.0S 340.32 
Sale oJ Property, Plal)t and Equlpmenu 5.13 . 
Fixed Deposit Matur♦d durlng·the year . . 
Fixed Deposit lncreafe during the year I (1.69) . 
Interest Income 1.70 (0.32 
Net Cash from Investment Activities (Bl (774.61] (1,023.68) 

C: ~uh FIQW FrQm Flni!o,tng A~lvi!l!li i 
Interest Paid (SS.28) 
Payment of Principal portion lease Uablllty (5.23) 
Repayment of Short Term Borrowings . 
Proceeds from Short Term Borrowings (48.58) 372.86 

Net Cash from Flnanelnr·Activltl~s IC) (109.09] 372.86 
Net Increase In cash & cash Equivalents 12.88 (0,71) 

Cash & Cash Equivalents at the Beginning 21.61 9.21 

Cash & Cash Eaulvalents at the End 34.49 8.50 --- Rx, v(Y~ 
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